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Market Overview

Equities

Last Price 5-D (%) 1M (%) YTD (%)

Americas

S&P 500 Index 3,863 -0.93% 5.12% -18.95%

NASDAQ Composite Index 11,452 -1.57% 6.06% -14.22%

Dow Jones Industrial Average 31,288 -0.16% 4.68% -13.90%

Europe

Euro Stoxx 50 3,477 -0.84% 1.13% -19.10%

FTSE 100 Index 7,159 -0.52% 2.03% -3.05%

CAC 40 Index 6,036 0.05% 2.61% -8.40%

DAX Index 12,864 -1.16% -1.99% -19.01%

Swiss Market Index 10,982 -0.30% 5.08% -14.71%

FTSE MIB 20,933 -3.86% -3.93% -23.45%

Asia Indices

Nikkei 225 26,788 1.02% 3.18% -6.96%

Hang Seng Index 20,784 -1.62% -1.80% -11.18%

CSI  300 Index 4,287 -1.46% -0.91% -13.14%

KOSPI Index 2,372 1.39% -0.76% -20.31%

S&P/ ASX 200 6,605 0.05% 2.02% -12.08%

Nifty 50 16,049 -1.03% 4.55% -7.52%

The Labour Statistics Bureau released its US CPI report, which stated that 

annual inflation went up by 9.1% in June, representing the highest level since 

November 1981. This caused the yield curve between the US 10-Year and 2-

Year treasury yield to invert to its largest point since 2000. Yield curve 

inversions are often seen as signals that a recession is on the horizon and US 

stock markets reacted in red (CNBC, Bloomberg Markets). The US stock 

markets partially offset the losses on Friday, as investors drew optimism from 

positive retail sales and consumer confidence numbers. Citigroup and 

UnitedHealth posted positive earnings during their release which helped close 

the week on a more positive note (MarketWatch). 

In Europe, political crisis in the UK and Italy will dominate headlines this week. 

Italian Prime Minister Mario Draghi offered to resign after a split in his 

national unity government- a decision that has caused Italian markets to 

convulse. Italy is gearing for snap elections, while several political leaders are 

still redoubling efforts to convince the Prime Minister to withdraw his 

resignation. Draghi will face lawmakers on July 20th with his final decision (The 

Straits Times, Bloomberg News). On the economic calendar, Euro Area 

inflation numbers are set to release on Tuesday with the ECB’s interest rate 

decision on Thursday, expectations for which will predict moves in the 

European market (Investing.com). 
Source: Market Watch, Bloomberg Markets
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Commodities

Last Price 5-D (%) 1M (%) YTD (%)

Energy

WTI Crude Futures/ bbl 97.87 -5.32% -10.11% +29.82%

Brent Crude Futures/ bbl 102.55 -3.63% -10.21% +31.58%

Natural Gas Futures / MMBTU 7.0858 10.02% 0.76% +96.66%

Metals

Aluminium Futures/ MT 2,340 -1.56% -6.51% -16.81%

Copper Futures/ Lb 7,174 -5.70% -19.83% -26.45%

Nickel Active Futures/ MT 19,845 -9.40% -22.47% -4.15%

Gold Spot $/Oz 1,712 -1.27% -6.93% -6.32%

Silver Spot $/Oz 18.81 -1.62% -13.20% -19.17%

Agriculture

Cotton Futures / Lb 91.51 -4.40% -22.51% -18.77%

Corn Futures/ Bu 608.50 -2.95% -22.51% +2.70%

Soybean Futures/ Bu 1,490 -1.89% -8.25% +11.40%

Sugar Futures/ Lb 19.16 +1.38% +2.41% +4.59%

Wheat Generic Futures/ Bu 794 -7.16% -24.00% +3.69%

Currencies

Last Price 5-D (%) 1M (%) YTD (%)

EUR / USD 1.0008 +0.44% -3.92% -11.41%

GBP / USD 1.1886 -0.04% -2.75% -12.17%

CHF / USD 1.02475 +0.77% -0.62% -6.58%

USD / JPY 138.2745 +0.61% +2.49% +20.14%

USD / CNY 6.7544 +0.61% +0.74% +6.33%

Fixed Income

Last Price 5-D (bps) 1M (bps) YTD (bps)

US 10 Year 2.917% -7.75 -31.89 +140.35

Germany 10 Year 1.133% -11.63 -61.62 +130.97

Italy 10 Year 3.260% +5.18 -40.83 +208.50

Spain 10 Year 2.281% -3.93 -53.43 +171.17

UK 10 Year 2.091% -14.58 -40.88 +112.02

Japan 10 Year 0.235% -1.51 +0.17 +16.23

US Treasury 3M Bill 2.305% +27.26 +69.69 +225.50

US Generic Govt. 2Y 3.124% +3.41 -6.80 +239.42

Us Generic Govt. 30 Y 3.089% -9.04 -19.34 +118.27

Prices of oil futures fell below $100 per barrel overnight on Thursday, as rising cases of positive COVID-19 patients in China prompted concerns about 
national lockdowns and reduction in global demand. Saudi Arabia announced that the country plans to increase oil production to 13 million barrels per day. 
While US President Biden’s ME visit did not materialize any commitments, Saudi Arabia has stated that OPEC and its partners will continue to assess market 
conditions and take appropriate action (Bloomberg Markets). A stronger USD and anticipated rate hike have cause previous metals to enter bearish 
territory. Silver’s use in electric batteries and solar panels implies a boost in industrial demand for the white metal as there is a shift towards green energy, 
(Pictet Perspectives). Overall, the outlook is brighter for silver than gold in the longer term. 

Commodities, FX and Bonds

Source: Market Watch, Yahoo Finance

Source: Market Watch, Yahoo Finance
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Economic Calendar

July 19, 2022

July 20, 2022

United Kingdom: Employment Change (APR)
United Kingdom: Unemployment Rate (MAY)
Euro Area: Inflation Rate YoY Final (JUN)
United States: Fed Brainard Speech
Earnings Release: Johnson & Johnson, Novartis, Lockheed Martin, Netflix, Halliburton, Omnicom, 
Hasbro, Signature Bank, Ally Financial

United Kingdom: Inflation Rate (YoY)
Euro: Consumer Confidence Flash (JUL)
Italy: Mario Draghi Address on Final Resignation Decision
Earnings Release: ASML Holding, Abbott Laboratories, Infosys Ltd, Nordea Bank, Baker Hughes, 
Biogen Inc, Las Vegas Sands, Alcoa Corp. 

Forecast: 9.20%   Previous: 9.10%
Forecast: -24.5     Previous: -23.60
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Forecast: 170K     Previous: 177K
Forecast: 3.80%   Previous: 3.80%
Forecast: 8.60%   Previous: 8.10%

July 18, 2022 Earnings Release: Bank of America Corp., IBM Corp., Charles Schwab Corp, The Goldman Sachs 
Group, Synchrony Financial

Source: Bloomberg Markets, Morning Star



Economic Calendar

Japan: BoJ Interest Rate Decision
Japan: BoJ Quarterly Outlook Report
Euro Area: ECB Interest Rate Decision
Euro Area: ECB Press Conference
Earnings Release: Philip Morris International Inc., AT&T Inc., SAP SE, Intuitive Surgical, Blackstone, 
ABB, Freeport-McMoran, Capital One Financial Corp, Dow Inc, D.R Horton, Snap Inc. 

Source: Bloomberg Markets, Morning Star
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July 21, 2022

Forecast: -0.1%    Previous: -0.1%

Forecast: 0.25%   Previous: 0%

Japan: Inflation Rate YoY (JUN)
Germany: S&P Global Manufacturing PMI Flash (JUL) 
United Kingdom: S&P Global/ CIPS Manufacturing PMI
Earnings Release: NextEra Energy Inc, American Express Co, ICICI Bank Ltd, Schlumberger, Twitter 
Inc., Danske Bank

July 22, 2022

Forecast:               Previous: 2.50%
Forecast: 51         Previous: 52
Forecast: 52 Previous: 52.8



Disclaimer

SH Capital Ltd. (“SH Capital”) is duly licensed and regulated by the Dubai Financial Services Authority (Registration No. 4435). This material is intended for professional clients or market

counterparties only (all terms are defined in the DFSA COB Rules) and no other person should act upon it. The financial products or services to which this material relates will only be made

available to a client who meets the professional client or market counterparty requirements as defined by the DFSA. This document is a marketing material and is for informational purposes only

and must not be construed to be an advice to invest or otherwise in any investment or financial product. SH Capital does not guarantee as to adequacy, accuracy, completeness or reliability of

any information or data contained herein and under no circumstances whatsoever none of such information or data be construed as an advice or trading strategy or recommendation to deal

(Buy/Sell) in any investment or financial product. SH Capital is not responsible or liable for any result, gain or loss, based on this information, in whole or in part.

This publication should not be construed as an offer, recommendation or solicitation to purchase or dispose of any securities/financial instruments/products or to enter in any transaction or

adopt any hedging, trading or investment strategy. Neither this publication nor anything contained herein shall form the basis of any contract or commitment whatsoever. Distribution of this

publication does not oblige SH Capital to enter into any transaction. The content of this publication should not be considered legal, regulatory, credit, tax or accounting advice. Anyone proposing

to rely on or use the information contained in the publication should independently verify and check the accuracy, completeness, reliability and suitability of the information and should obtain

independent and specific advice from appropriate professionals or experts regarding information contained in this publication.

SH Capital makes no representation or warranty as to the accuracy or completeness of any report or statistical data made in or in connection with this publication and accepts no responsibility

whatsoever for any loss or damage caused by any act or omission taken as a result of the information contained in this publication. This document is a marketing material and has been prepared

by individual(s), marketing and/or research personnel of mentioned herein, is appropriate in the light of its existing portfolio holdings and/or investment needs. It has not been prepared in

accordance with legal requirements designed to promote the independence of investment research and as such is purely a marketing communication. In this publication, any opinions, news,

research, analysis, prices, or other information constitute is a general market commentary, and do not constitute the opinion or advice of SH Capital or any form of personal or investment

advice. SH Capital neither endorses nor guarantees offerings of third party, nor is SH Capital responsible for the content, veracity or opinions of third-party speakers, presenters, participants or

providers. SH Capital will not accept liability for any loss or damage, including without limitation to, any loss of profit, which may arise directly or indirectly from use of or reliance on such

information. Charts, graphs and related data or information provided in this publication are intended to serve for illustrative purposes only. Past performance does not guarantee future results.

Neither SH Capital nor any of its affiliates, group companies, directors, employees, agents or representatives assume any liability, nor shall they be made liable for any damages whether direct,

indirect, Information or data provided by means in this publication may have special or consequential including loss of revenue or profits that may arise from or in connection with the use of the

information provided in this publication. Services offered by SH Capital include products that can result in losses that exceed deposits. Before deciding to trade on any financial products, you

should consider your investment objectives, risk tolerance and your level of experience on these products. Trading with leverage carries significant risk of losses and as such margin products are

not suitable for every investor and you should ensure that you understand the risks involved and should seek independent advice from professionals or experts if necessary.
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